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%, UMK TIEUTOBEEZRELLETNIEESEL,

BEEK(GER)

SHEBILITELAERBANFEREL 2N RO --BEADKE

FHEANDOHRMZIL(GBLHNIL)

BEKRDORTHELOHNE). FNIOVTHRETIBEEOHERVUARE
RELUNTEBRE—BOILVRAANEEINTELTONTOSEEKARTBEKRAOHKEL
HNIE), ILVAHRT EATEINDHEED LR

SR B ERVEEROMIH. REROERDRE

BUBRFEOR. BREATBEZRHRICERGTNIEGSGD, RERE. TORELIZEEAR
VHRAANZLT BELVAADKRI(25% L E)ICOVWTHRIBESE. B, LE. XIFBFTEDHLNT:
BEIOERTNEGESRE0, ZLT, SRHITEMER(RITEAEZE T HE)ELTERLRSNDH LR
B

FTRTHOLEEENTERL. TRTOREN, MR RVHKREASEDIERLEE. LEEOFHEE 1
BDOSbICEHTES,

AREESHADFRILICOVTOBAFFERHE, BFEREXR 100 FEA/N\—YI[ZDE 5000 24/ \—Y(FIE
5000 #A/\—Y & 25 BRA/N—Y)EEoTLEA, ThIZIEE L DERIEEARVHEHREAEENTL
20N,

SADEREESHE KREITEESN-IFHRICEIVBRESNIMMRRICEVEENITTHONS K E
BRERURHBERIRBEAXEIESHEROEDICHOLETERLGLT . BEDRERIRSORAEN
WEESNTWNS,

BHE. AHAAREERHIE. AE 2521 £(1978 F)DLFABEERHEICRO>THIESNILE 2535
F£(1992 F)DLFAAREESHEATRESATEY . HEARBLOVKXRAERUKEIE4EHBELTY

60
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|24 1k BEEQATIEOTEIEEERISHBETBY T b,

HIEC 2.1 RU 2.3 B,

|25 SFLERELTELIMBBBIIZEDLSBLONBYET D

HIEC 2.3 B,

| 31 AqISiE, EQLSLREDSHMEELETH,

BARITEWTE, O)AREREESH(LFARM)EQMUBEREERHEELARASH)D =202 14T
DARBEESHAHD. TOMITEOHONTNLEXEBBEL T EBLBE N —IvT  BERBEE
N—=bF—2vT BAREFE/N—F 20T  HETRISN-SHOZE, BESEHA. SEHHH
HY. R-BINESHOXEEAGTENTIVS,

|3.2 SHOBITEHEEESHEoTOET A,

FREASHDOFBIFHRE. SHBDFH. BHEE~DEKTEFK(Memorandum of Association
(MOA)DEEMI LD, Bt ZIE 3 ADBRADHEEACGENEIEEANIZEDIIENTELL, )NNE
R CHBEICIRE T SBRBEERICERAT HILICE > THRILINETNIZESALY,

EARXEFNEBIN, TRTOMRKXDRITHATET L%, BEAIL. SO EFK(Articles of Association
(AOA))DAEFR. FEDIMm. SHDELIEREDOHETE. HEROERLLEETEH-HD . HXFIZAIC
KB REEBELGINIEGSLN, BEERIE. 2BV TEREZETILRKF T THRITAIEES

A AN

LEMBRICEVTIE, RITSNIBAOHELFEMRRICEAONDEFEREL. EHADHLAEER(H
BV THRIETY 25NN IDRAFENGFNIEESL, ) ERILITNIEAESLEL,

FTRTHOLEEENTERL. TRNTOREAN, MFERRUHKREASEDIERLEE. LEOFHKEE 1
BDSbICEHETES,

ARBEREFERHIE. 15 AU LEDBRAADREANICEOTRILTHENTED, AT EXERK
ZERL. BEREBEICRBRDOLOEZERLGTNELGSRE, BERERNETLINSE, R A FEEZERE
EIZH- T AR RIBEDEHICHLTHAZTR YL T CEATES SIZMRABABREEXIAFEXE
[CHRESNF-BERERICRESNHRRABO 50% LU LETRIFNIEESLEDN)ITET HE, FELTUT
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DEEZRFATH-ODRIELBEIBEEINDS,

SHDER
RIEADRHDRIDI=OIAT>EEHOARRVRHDRIICEL-ERDER
(BRRREICRESNTLSIGEEICIR)REANCKZIDONEEEDRE
(BITI2ERICREBERXDABTDRE
IWLAADEEELSNHRICHETINSEBRKRAIBERKBORE

ERifiR OEE

EERDEERVEERIMORE

Bl BEREME. 5IZBABARESNHTELEZANS 2 HALIAN DERERNEILSN
=BM5 6 MALURICETEINGTRIEESREN, E0%. BEERE. BliBs0BMS 3 MALRIZR
HEFREL. FELT. 2HOER MERERVEILREOBESTHREEHHBICIRB LG T EELR
LY,

|&3 DEHENEDOFRERET ZFRICONTHZ TR,

BARHMEDTTIH. BEBRBEADERICHEIMEOHIIEBFEHDFRICE>TITHN., FFAIRE
ARSED-OICIIHIETY 75%DBENBEESND T, ERICHREZBZEDHLIZEY KE
FEERUNDHEICEDILERBTHELTED FIZIE, —DDEHELT. HREDFEH(ERITRES
N3OV TEDRBODIZOVBRKEDRBZERT HAEABAOND BHE. TNTOHREL.
BRERSOBEBHMERMEL. RBICHEL. RRICBVLTREZITICENTED ZMEDT TR KE
Me0BEBRME, PEKEL—ERAFFICEVTARSN, BERBICLDIEADBZEEIHEICEDEL
ELED 7 BHEL. FRIREBICKD AR ERDIERITEDLGELED 14 BHIIZ, TNTOR/REICHLTER
BE TEASNATIIEESR,

AHEREESHOKERBLOREREEZHORETERAKD SNULOKRAEZETIH/ER. &
HARMMRICHTIREEEREEBLELGEICE BRASHICEABFICHT HHEEROHIEF
ERT D

|34 A—RL—bk BNFURICET DRREFELET A

AL DIMEREESHISERSNDZI—RL—r-HNF U RIZET BN TIERE XEELLZL, ¥
XM FEHTEIFTICEHZEINTVWS 2HAAREFESHITDOLTIL, Securities and Exchange Act B.E.
2535(1992)({LfE 2535 (1992 F)FEFHFE5IX)D T T MR RUREDEBHERME. LRITHRERD
BERDERNIOVT, a—RL—~ANFURIZETHEEN. RHEISh TS, FIZ L, FEEHFEREED
TTE. SHOBRBERVERERL. TOEERVHESEELVICERMDLELUTELOBBEEZXRITLET
NIEEST . ITRTOERE. SHDOBEH. ERLEVICHFHEREIRUVKRERROREBICRDOEFNIELSHE

NISHIMURA
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AN

35 HNERIMERNEAMTEMICEF-EANZRETSLT. RFXEELET
b\o

RRLIE. BRMIC AT ZOMOERDOMHELARICRHLTRYETIEEZRHON TV,
NEABZEZDOTTHERDIIMEENNEABZEHAZFEINTNIEE  ZITOEEEEDTD
DRBEERE(E 200 BEAN—YTHD NEABEZIIETEINBEASZEHAIPDELLGSIGEIC
(. K& DELEL R 3 FRIDFRIHEBEOEFID 25%X(F 300 FEM/NA—YDOLThhELE
BHOREBEEARASTALTWVETNIELESED, AEANFEHFTO T CTHRHEIMICESNSGEZHED—DELT.
BETHRASNIEEICIIELHAZEDOEHN . MERETBEXITIH>TRASNDIERIBHD 7 1558
ATIIEELEVWEDEELH S,

|36 SAB$RABAEIEREE)RIET oM TEET D,

NEALZSAREEILHOIRHERISEESNSGIENTED HNEAFEZIRS 2 ITERHB SN TIVSE
EDOREHFAIZROTVDEEDZESEZRIT(CDHE . ZIETLERHEROAMD 5 70 2 F2/EEE
TRITNIEEESEN, ), — RIS, AREFSHDOIE AR EEMHEREGDCH->TEEEH CEEH
BHIFRSNATOGL, BFEITH T DHIRIE. RIRE. MZEE. FMME. EEX RITREBEREDOK
SEHAEDTTIHRERSNDIENRHD. BE. M —TAARFEHNICESVTRISN-2H DS
B.HROBEYLTAINERERRFFABERTR TN E GG, F- AFRAREERHITD
WTIE. ZOMBRRE 5 AULDEBRTEASNGTNEGLT, DIKELETDFBDEFEAIZE
FELTWRITRIEESEL,

|3.7 RO ERICET ARRIIEELET A,

BARICENFE, SHOFBOES L. TRTOKREICHTIREEDHERICL>TITHN, Chidett
DFBMNOIDONEDEELGD LEL BIAENEHDERED 10%RIFEHDERICHESNI=C
NEYBWEIBITETDET. SHEESEDHNEIEIC, TOMAED 5%ULERIEICFHETSHIE
AEHEENTVD BLEEDDEL. FHRENENENOKRAIZOVTILLVRAAEZEDRSISISLTT
HONETNIEESIEN,

|38 S#HRBEQISHBEOKRRERTT HEMTEET,

2 EB/RARP/RIBAERKERTITEIENTES,

NISHIMURA
& ASAHI
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|39 s#oRGREESS) OREEERUMENEISET SRMEEELET b,

FARAISH L TRSNDRFLEO LA T MR EE. BRIV DETHHIEZALEIC. £
DFIIZEYVBESNEBESNDS, bo&L 2RASFITENTIE, 27%4<ED 3 MAIZ 1 BIXER#ER TR
EITLILENDS.

|3.10 BREEREOLSURBRURELAVETH,

DFRIE. ERGIBEEDIZZL O TEDORBEZATLATNIETASEL, —REICEHRIE. 8E
RIFBRIZEDTRERITAET 2GR ELUXERICEI - TRESN T AEREXTBXRICEH>TE
TELKBEFEALEGEZRE BEXEIBXRITOVTEAMGEREZEDLL,

==

41 ABATEHOBRBXTFHZITIROFHOMELZHRA TSV 2 HFHOE
HIRXEFELETD,

SHEFERICBURVERETOENTELS, CNEITIIICEIEHOKREICKIFARENVELS
N, EBRRBIRERIICHELLBREZEIOHRID 4 570 3 UEDKREIZL>TRAIRSWZITA
FESHN, COR. SHDERITHRETHIETCDRBERHEMET HL3TED B BEF O
VCEEDDELEVEHEBENET L0, FEAZEGIILELDHD,

SUAOFRERVEBICEHITIENFHREVENICET SRREIL. SHOBBRECIFOTEEICE
CT.&RETHEMNANCHEEET D,

42 BADOBEFHEOMEZHA TSN, BIATICEALT. MR OEHIHYE
ERAE

IEEFDILE 2483 (1940 F)MEEDHIEICKY. 2 BEOREFRN\BEERHIFTCHARTREEL
Tzo B—IC EBIHEFB L. D BHOME Chapter 11 AXDIEEF % . RiED Chapter3/1 IZ&K>THLILTS
CENTE FAFHRODTHHAFIE. BEHEELLI8HOBELZEEL, BEEITHLTITHOATLSEHF
FOBEBELEEZRETSLICHS BT GHRMLGREFRICKIIENTE. COSEEES TEH
FAEEDEFEFRICSINT HEEEFTHENTED,

— BN, BB L. LT OB RICRYEBEICH T IMERITETIENTES,
1) EBENIILTRETHD &,
2 EBENEBRATHAEARICE 1 BRIFERDRILEEEICHLT 100 BRA/N—YLILDEE
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DEBFBEZRBLTNWSIE BREENEATHDIGEICIET 1 LZRITIEFHOBIBEEZITXLT 200
BERAN—Y L EDEDOEHKEEIELTNSIE,

(3) ISR EHEE. ELICKULSEBFTIHINENICHDI LT EEEELTEETRIENATESD
DTHHZE,

BEHEORKXDILVAADNZELRITONTEY . BEN LEBEBOXILICFRELTWSISESIZE.FE
FALEHIFRICHL TRIIEZRETHENTED,

WEZDTIZBWTIE, —ERHFAABREDORILTERRT 5L BHFFIBEBECHLT WEEMA
DEELFLEBTICEMDIEEMLHILICLD TLTHEEMAL BERTEBEDI~ATOEEE
EERVINEL. REENODITRNTOFEREZRAREL., -, BRI OO DMEEZHHIAITHL TR
HY 5. BHEL WEERCHESNDESY ., HYIFT. WEEMA BEEEAXIBEEESRSHLX
FRBLETAZRE. TOEEXIEXRICEET 2HLPITAZITICENEILSND,

5. SEINLDEEFICET HHRH

|51 SAE8LTHENSOREERML TV SEBERZ TULEL,

BAZEVTHEADREICH T HRHICRLBEET S =DDER(E. LE 2542 F(1999 F)NEAE
% i%(the Foreign Business Act B.E. 2542 (1999)). 1LF& 2520 (1977 )&% & ERhi%(the Investment
Promotion Act B.E. 2520 (1977)). R TMAE 2522 (1979 )74 T X2 #ti%(the Industrial Estate
Authority of Thailand Act B.E. 2522 (1979)) T#% 5%, TN ENDEZILUTDESY THD,

NEANEXE

FATHOERICHTHNENCDEEKRELZRBITIRVERQEREI. NEASZRETHY. RIEIE.
BREDEFREHEIMNADLEDHIZBRLTVS AEAZKEICEITHNEANIDERIZE. SHNEEDE.
NEEE. RUNBEANIKRKXDFHLULERATIIMTRISNESHNEFTNDS RN HAEA
FEZEDVANL, 2 RV 3 ITHBIFONTI-FE DN ELLEL 49%IZFIREh TS,

NEAFFEEZOVARL 1 BTN RE MKE  OPERUREZEOEETHIL. SFEACKHLTE
LSHIPRESA TS AEABEZDOVRL 2 I2BFfohz. BERORE. ZMRUXE. RAZBRRUVER
BEEUCEZXIHOVT. NEADNZOREFIREZBI TRALLIETIIEEF. NEDOREEELE
EHICEBEANONEAZEHN(ABLZEFELAETAEGSEN, AEABEEDYRE 3 [THBIFoNT.
EMY—EX EBE HFTY. NR.RTILRVULAMNVE SiCIZZOMOEEN Y —EXEEETEE
FHIOVWTEH NEAREZEROREELLLIC. BFRARBRRICI > THEABZEHFINEZON
TWARY. HAEANF 100%RETEHIENTEANEAZELICET HLYEFRAFERICOLTIL, AlE
2188,)

Z nwo Jo
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REERE

RERERIF. FA~DREZRET 2=ODI o T4T2RMTIEEEH T IHAFHETH S, %
BZERE. BEREZETHARERICHL. BH LRV ZADNDA o T T & 5T HEREZHLTL
3, REZERICKDIBREREIHLCEEMZATIREDETHI. ThTh 5. BT IR, B
FEEFHELTHRESNTOSBETHINBEITEL T BRRABERR VAV U TATEZTHIEN
TES, COAREZERIF. REOHBILBKRICEDE, TOP /M ERIN S =D D IR FELE (5
1= F2V—2VRUEIVY—V)IZELTEBSBLRILDA o T4TEEZTNS,

BHLEDA T4 EBRVCRERMXIEERMBZRSNDBAROR - &6, 1 FHMS 8 &
FDEABRORRR. % - EX-KICETLERICERLIRBAENOD ZEHER. R RRYMICRBR
BRFIRICHL TR ERLICET IR RO RIR. EXE-ZFETOMOERNICELTHEESEEL, L
ZHELEHRBMICRSNIRBORREEN DD,

BRUNDA U TATDITHANLGLOND— D BEREREREZERITL>TROLONIE
BRI NEAZEZETHEAEALGSNTNDETH>TH, ARDEETIREICH>THEAEZFEE
DYARLD 2 BU 3 [ZHBIFoN-EEKE 100%RETHIEATESD., EVLSBDTHS, MHDIRER L5
EASFEXHUTZRGTILEFEODN RROFHELDLYFLLATHRLEOFHELT,. BHEICEH
ETOLENHY, £ AIAZORMFBBF LV ELLDS, TOHOBRLUNDA o T4TIZIE SHEAD
IHERGT SO DRI, BRI RELGHIERICHHE T IHERICHTIES RUMF T HFIED
EnEEnd,

REZERT.RERMOBEICEALT, RIE 100 ARAN—VYERET B L. (FINEEIRIE 20%1t
(CE BRBRLEEARDLEENRZKT 311 THHZLE, TEDRIEA 1SO9000 DKEICHDZ L. FARIELR
ERETROEHMOAEFERTIEGERNBEERMICLDILE, TALRBRERTHELLL, HifiD
BENHDIIL BHORERZTOMODFICHEMIEETHIL., Lo ERMLEEZRLTIS,

A4 TR AEE

A TEABAFEAT)X. (2L O TEAMDBRETOCIIMIRT IV TATEHFE5TEE5
—DOHETHL, AR REGHIRERICIE. EXRERVBREDAISHoDENITMAT, TEH
i T AT T HEF . FEEEZDO T THMEADRMELCEMRIIN T SR FH FF Al DERF.
FUICHEREDZBERUVEEFEZETHINGA LTI RVFHENRDONTIVS, B I T iz
DEFREEEZIZT, BMMPLHRFN LD Lo TTRVEHELEDHLON TS,

NISHIMURA
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|52 54T SAENCOBREDIAIREDLSBLOLBYET B

BAEDTICETEEAMLGTEFREBOMERL BAFEE. N\—r—2vTEEBEREE/NN—F—
DT BREBEN— MYy TRUVAREEN—IF—2vD) AREASHEMAREESH RV
AFRARBEESM). BEBSEHRT. X5, S EHRT, i@ EAHTH S,

—RMICEREEEHOBENTFENIN. ZRIEKREDOEEINS. ThTNARETHHAICOLTH
ENBIISATOVEVRBELONID)IZROND=HTHD, T=. EREESLDOAH, LEREOFH L
BUZNUNDRBEEZZTE-ODEEZESDREHAIGIERFET I ENTE thOEEREVE
AFBE XERVN—,F—29TH) EIINODFEEZTHIENTELGN(EEEBOBEICOLTOX
YEEMAEIRIC DL TILATRE 2.3 38, ).

|53 BEOHENSOEBBRIET SRERESHOTLET A,

REDKEZEZDBEDTICHETINEREICIIKARAEOREREIUTOELEYTHD,

RE.CBEX AR IYEERUVEILE, TTIHBEAFEEIRS 1 ISBEDY—EREITD
WTIE 2MERNEHTERERED 51% LU EOBRAZRBL LG T IEESL,
BEXRISOVTIL SEARERICRSHE RIS,

REZERIT. BUITHAEHMLEERICE HESERITBLWTHEARERSRETHDIC
HISLLWHRRABERE T HENTED,

BT BFE. REZEREZALT.UTOEZ20ERASBAOREZFVRALLICERZENTH
Y. NS IFFEAT ESNIBANLBERLLTHEESA TV,

BIRLT—RURBIRILE—(BEYHLHSESNEZTILO—ILXILRE)ICETIEE
RERRM(EENLZESIVI . RAXIEEROMH)ZHESITE
REBIZELLWVEMCESOREICETLIEE

BATEEAMAEIL. BRIBADI=HD DB L TO, THMOKENHRLERICEREZHYIT S
IRRXRBRUVEROREEZET . BFDERXRERBERERTLTLS,

|54 BHSBOBALSBBELLIOREDESLBATTD,

LREDESY NBEAFEEDIVRIND 2 XU 3 OFEXEFBEITHEIETHHE AL, — BRI FT (X
NEAEEHAEZIMFLATNEGSEN AEAFEEZDYRN 1 DFFEFHITOVTIE, SFEAICHL
THELHEREN TS,

NISHIMURA
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NEABRHFADRFOREICONTIE, HEEAEICKY., FM2EVTRABELRLTIY Z<DFIR
AE=oZN M D A—BEZECHFDOIMERICEEEZEADLDTRHLEVEL/RIHET HIHEE
BROT RBONIROONDED TGN EICBET IR ENH D,

| 55 SEREIE. SMCELFEUERTTIENTEETH,

NEAFEERDT BR.AX. THERG|. X HEFR/NER MEXEH/KEXRBE.LAMNSUR R
VIR TOBEDY—ERELRED—EDRESNEFRIIODVT. M EXNBERERALTNSIL
EERLTLD, CO5DLKOADEEIIDVTIH HAEASZEHFANGEOANE NEALNBFHE
RETIRHTHITIENTED, COEFA. EXRBEERE. RRE. SMBEEEE, RITREERX
BRUHARERUVFAILEFREGEDRRZEL . NEANCISERHEZRIRLTLD,

|56 MHSBORAENATHISEENBLOBMEELET D,

NEANFEXHFAOREL. BRAFPRTETHHEEETSTOLRATHY., - BE . LELGRETD
HBDONDELDTHD HNEAFEECEV T HEASZEHFTHFILRFEDNREAS 60 BLUAIC
ABESNDBENHDHESN TV, HAHLGH ST BEICHLTERRBIMEERT SN TED L
SNTLSH, ZHD 60 BREAZZBLTALEIZ 60 BEBASLETEGLESNTIVS,

REZEROFEDEKRICETHRAEIT. SEGOREMB(ELHEVEEERICETIERER)
ICE-TELGS, BIAIL, BHEDIMEEA 8000 BRAA/N—YLUTOEHICHRSIBFEICONTIEL,. £EHD Y
BADRME#E 40 EEBLRNICHEBENRBINSGIEERY ., B DIMZEA 8000 FAA/N\—YLIE 7 &
5000 AEAN—YUTDOEHDIZE(T 60 EEBLIANIC, REDIMEEA 7 {8 5000 HAA/N—VEEZD
EHDBZEIF 0 BEXRBURIC. TNENRENERBININELEL D,

|5.7 SEA-SFEREICEDLHFEICRSIETEELETH.

{LFE 2497 (1954 F) L ik NEEOBEARUVNE S (FECERLTERISH  HAEANFET
FRABED 49NTBRAIMAERETIRHEET. )N 2BV TEMERATHILEELLTL
%o CNIZHL T, D7kl 51%LULENILERTH D AMRICERL THRI SN2t (T BRI L%
BT HENTED, SHNHLBEEONEEREFTTIEE(TID 49% KRB THo-ELTY), Hdk
KU DL MOIFICEET BRI AL Z(TERN. ARR/UN LT HEMETLIEM TR HRELZLHNE
AMEDEOIZBARAELTHRALTWVGELD, B ICLDAEER(THILLELD BHE. NEALEY
ERATHILIFRIESA TG,

HEANICLDRERFNDOHINE, HEZERRY IEAT(CALIZKY NEARERHITIE. BEFTEHL
VITRERUREBEDEFEZEMEL-IHMERATIRHENEZAOND, )L THHESNETODTY
MIBRSN S, T ALFE 2514 (1971 F)BHEOEHZH-THEDERRHLIMEREITHL

NISHIMURA
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MTES,

|61 $mE0ENBBERETIELRMERI T,

BE.FBEOENERBIEAZNICRESNTOIEREILFBHEROZNBERICKYERSNS,
MATHBER. SRS OEBRAUEMERA G LHND), FEREE. RERBICRIZIES
El AR REX FBEHEEFOIMOFHETICHESATOORNERITHIBRZENH D,

|62 #BE0SBBMOLREEESATOETH,

RAFEEEIL. 1 B 8 BfEADEIC 48 B THY . ENEBA DL MERICITREITH T, BEXF
L. KBRS RIIRBERFANMTEEND, BIRGHEZDOHRICIE. ZAFBEME. JYERBLSh
TWABIZIE, 1 B 7 B DB 42 FfEF).

|6.3 ERARYIZEDLSITRTEBBIENTEETH,

HRDOEHDHLIERRMIE. RMICEDON-HIRET BITK T4 5, IO EHDENERZHO
56 . EREE., MKE— B EHRXEZNICEOoNHBOVT RN ADOERAETIZEET S
M ROYIZHZIM S DR EEIISIEITE ST FHEERET HENTES. WTILDOEZMIZHEL
TL ERER. AEOBESFHICERATIESICITRBEEX IO T ICHBECANRRERET HEMNT
&5,

|6.4 KEO 50/ B IS THRENEEE ZHYETH.

FEBREEZOT TR ERERX. FBELTHZEO TEMRIE 13 BOAMKBZAL-TERLE TN
(FRBE0, FRAIRICEAL TIE. FBREET. 1 ERMBHEMICEHFLEFBEICHLT 6 EXBETH
BWERKRIRZEEZHEREL TS,

|65 EAZMICEEREERAOLSUHBRAHKESHSILETEETH,

ERZHICHIRMGHNESOHDHLETES, LML, BRREDEMBE AIZONTIE, FEHERE
ZEMNETOFBREZIRVFRERNRIREZDRE > TH i D,
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| 6.6 ERZYT. FEEE—EOHEILEBTEANESIcTBoLETEES M,

ERENFHBEEREOMREERLLIILTHEE. MEDELDHLIERRNEHIETLDNEET
Hd. LALERICIE. ERZNICETLHBOEDOFERICHNDLLT  FEHENRBLIIEREL:
BRICIF. ERERFFHEICHLT, B TEESN-RYDOHARSHICELEFTLHILEBHT S LFTE
B o EbERER. FEHEORMNERICE >THORIEFZHERT HEMNZH LTS,

|67  xttpmsd. ENERKBERETIENBOLLTVETH,

BHLNTND, FIRPORMEFBHEL. 90 BEBALGVWEE TEMNMERKIRZIGT 2HEFNEZL
.45 BEBALGWEECTEEDOXILER(THENAEZOND,

| 6.8 BHPEBEL. ERABERETICEABHLATNET D,

2ADFHEEICEEOERAKRICET HIREFTED. CORICEHTIEFDOMEICONTIE. ERELES
BEEDORBHRBYICE>TRELND,

6.9 SADEHAZORREPREICHLTHAZRTIBICE, EOKSLRHH
HYFET D,

BARECEHTIEEORAUELLIC, ARFUAFREESL. 2. LHERHOVTITHS
N EZIIDERICEVTHRXZRAEITINEAFTHEOKRLXRAINEAEDRERETH M EN DT,
LRBMBEAOHERE. BELGZTNEESLGVOEENN OIS S,

6.10 FA4NEHDHKER X HNESUOHEEBRAMNIF T A DG E5EEZITHE
NTEXTH,

A OATav DI EEZITHILIFTESN, SIFMEIZEERICIYEREINIRGZETT HILEN
H5o

|61 #%RRFIATav i, Bibl L OEBRELR I EMNTEETH,

MEENZTDTANTOFEBIA L. XD THIHMELARFIITEMEEDEER) IHL T, thDFFIFER
BROBAFFHRNRSND,

NISHIMURA
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7. SNBIBAEE

|71 #ATREQESLBROMNMERNRESATLET .

BAIZENWTER LRESN DB EIEICIL, BRI, 1FEF1E. E/FE. EXBE . HBHRT. RV
SRRV DL REFEOHEMILUTOEEYTHS.

AR

AA1ZIE, {LFE 2534 F(1991 F)EIZER(ZDEDILE 2543 F(2000 F)EEEEE 2)ICLSIREES
T )DT . BEERHENHD. T2/ X ZEOERD-OOER RV —EXDOEBR N BEE(=—
R)ERALTNS, EEILIE. BE. A, EE. ISR &M, BE. XF. . v=a7 /L. Y10 BF.
B MOEEDOWNITNARIIINLDHEEEES. BREI. BRRUY—ER%E 45 OERIHFEL.
FEHBRERVUTIZONTOERERELTLS,

(5L

Y—ERXT—Y

FREE~Y—2

Hixk<—%
BEEIH—EAR—DE RS

BREE. B THBEHREFITHTHENREITNA ., ELLTERICHTHREITOVTERELT
W5, ERLREDOREEN, ARBEZIMN BV TERLGERETHLIELTERZALET HES . Bk
RENERTHALERTANEELETHBICHFESTEIRELGTAIEGSAL,

AAIIEHHF R HEHNPCT)AD 142 ZFEDMBEELZ->THY. 2009 £ 12 A 24 BIZHHFBRHEHD
MAMBAIZENTESEL =, TD1=8, 2009 £ 12 A 24 BUBROHHFIZHEHICEOHREX, 24
THIEEZ(T571—XIIBITTES LT,

FEFRASEHICE SO THRBRLTOW VWL (THhL ., 2 ICEEHBESN-3OTHY  HFHHEN
[CEDNVTEAIZHBESNTOEVED)IZIE. 21 DRKDFHFIENBREIND. 55 BERFEDOHNR
EEOTVBSITRTONEHEE (L. RADOHEDIZSIZTBN TORYOHEOBMNS 12 MAM. &
EHEOEESICITBNTORYDOHEDEMNS 6 NAR. BAEZTRT HENTED, RITEBEEN
FRSATVWGRWMGS, SZHBESARXEARSNTORVRY  RADGHBIIR O HENH-1-B
i 18 MARICEHESINDHIEITLHS,

Doing Business In 23 NEHQ:EI?A



YEMEIZILE 2522 F(1979 )R MFHR(FDHDILE 2535 F(1992 FE)4FEFERVILE 2542 &£
(1999 FEMFHFEA(E 3)ICKAWMELXE L, ) DT RESNTLS BFFEE. 5. EERUVERAHEZR
EDORRELTINS,

LUTORBRBE FHFXEERFEOR/RESN TV,

BRAICHEET H2MEMCZTOERER. BPME LJILEY. RIEEME LILEM D SO HEY)
- PR R - R

aAVEaA—42—NDT0T 54

ABEXEBYORRICK T D20, AR, LEFHE

TG DE=OIZE FIRENHY . —RLTHLH TEGVNESHEAH T EXLFIRATHIENTE
SEATRINZEOREN FREAHY . EXLEFIRTHELTEIN . ESUEZREBITEAHEL
LTHRYEDHDND, RRAFEEORAE L. BEDRFECREERE. MAICHRAEZEZADENEED
(2. AR EAEHMMICF AT IENERT S,

HETHAUE FAIGHBEEZRRICEZDEIG. ROBICEIWOBRHEEKRT 5, FHIFMED=OH
[ZIE. THAVICHBRHRENERSND, DFY, 2/ THIFHBZLE-BRYRTIZ. WThA DB T
PRASNTVVENIENBELELD,

FrEFEDRENRIEHBEDO BN 20 FTHY., BEFHIFSNGL  RRFHERE D REHRE (LHFEO B H
56 ETHY. 2 FHRDERMNARETH S, EEFFECREHAMIHEOBMNS 10 £THS.

e

{hFE 2537 (1994 F)RAERHERIL. XEERQAVE2L—2—TOIILLET, ). BEIER. =i
fEf . BEM-RBEENXIREDER. EERVETABRBIEREVS-EFEDICH T HENRELR
ELTWS, EEYOREFBHFSIATOVEVEEDICETRY, EENOREE BT ZOEEY
ZRRATES, YL EFEFOLEITNAT 50 £/, EMICRESNDA . ZMMERICDOVTIL,
REHRE LMK B R FHHTARSNI-A A5 25 FRIZEHIN TS,

ERWE

TEEHDSL . ARBOBHRELER->TOSERICENT, —BHICHOMTOVENAELIZT 72X T
ERVNERTHH T BEMLIEEZE T H1ERIL. (AFE 2545 F(2002 F) 521 R EWFEICLY D EWE
ELTRESNSD, DEBEEICBVTESSNIDEBRICIE. BEOHFELEEOBRIIH MDD
TEM.EE, FOMEEETITATOERNEENS, BB EAE. BER. ERT 4. 5HE.
. K&, #HAEER. v — 7T 0 NIERFEREHE. BE. X, To/ovoXETa+R, TasS5 A

NISHIMURA
& ASAHI

Doing Business In 24




EVOTIERIT. ERBMEZDT . EZNRENEZLONID,

BEELGRELT, EEFRACEXBBLLTRESNS-OICE, RXDEBIBLEL, BHEREHE
[CLTHELODEBHGHEBEZR O TENE TN ELELLVAAEITOND, EEBFBRIBEICSN . B
EWLMEZETERY . CEMEEDREORRESNDIDTH D EEICEEMEIZTIEALIGE
DHTHE ERGCERBEZLARIXEIFALILGEEL. EXMEOREEICHITSFEFMAZERY
%o

EEWELLTRESNDA-OICEREIVELESNTELT . EXMBERINALAETELNEBERLE-AREIC
FOTHEETHENTES, BHENIEEHMMSRESN OGNS S EERRIL 10 ££45,

HEHIRT

{LFE 2546 (2003 F)ZHIBHRRREEZICIDE, MBMRTIEE, BmDmE. 574 XITHEH
AUZMBHRERERICHET DL AERBERN LRMEBYREMBROYTHLIEHETEDS
BITENWT, HEMEBMFEEMADERIERTOEOICERASNA TSR, S EDMDELDEER
T5. cOEEDT ., MBHRTEF>LARAN—MRILEMTE 21 ORI, BE, AABKIZR
LAVMERIZIE, BEMBMRIREEFINID, F-. COERIT, SRMBHRRIVLEZNEDEET
RESN TS L RUEND 2/ TRERFZT HSHFTTREMICERASN TS EE TR Y AR
AHAHERICTE NEDHBHRTTHOTLRESNDSELTLD, RENZBOONDGE ., HEBHRT
[ BIERREEIL, BEAGSN-AIERELD,

S ARE RS B

STEMEERELETIE. AL 2543 F(FFE 2000 F)3 1 RIBME KR EHREICE T HIERICI>TRESL T
%o EBMERRERET LT ICET DERDBEREZ (T,

SREERSHREICETEE L. EREREXICSVT—RNESNTUOEVRIREFEZREORR
ET %, F- FRARERICEVT—HRMESN TV HEBF RIIEBRRBROEREROERKNME
BREELER. - RHOTEEVEREREAMEHSNGE S TOHIEHSAEBRGLE
EICFYRESND

EERERETICRES DHERIL. ZDEFELNBOONSETRESN D, BIRFRET O EERIE. HFENH--B
XFEERMFIAMNFRRSNIZADOVTIANERNAELDL 10 FRBETHS. o&t. KHEEIRFET O RE
(T, HEREBRRREREAERSNIZBNDG 15 ETHRT 5.

NISHIMURA
& ASAHI

Doing Business In o5




|7.2 B4 D REEE Lo TV B BB R O ERSS#IEFELET A,

AA1E, LT O RIB0 B EE B E K DS E &> TLVELY,

MO ERE

1. BEICIYBEISNIBHEEESDEEICETSZITVavEILERN
2. ERADOXIIBREFELIEIREMRTOFIEIZETEZIRIIYRRE
3. FIVDEVIL VRV DREICET 5 FT/DEEK

4. BEEEEN

5. La—RFOEMESICHTHLa—REEEDREICET HEH

6. FER,.LO—FHEERUMESZEEDREICAETS0—TEHN

7. EEEICET B U HR—ILERN

8. BEEEERN

9. ERBRRIZOVWTOMAAEICEAT I IOV ERN

10. WIPO E{EHEEHY

11. WIPO EERULa—FEH

ERORERT L

12. BAEFHELOMEYOFTEOEBMUARIZETIITFIRINEN

13. I(#MNEEOERIFEICEATIEIN—THE

14. FREMBIORERVERZFZICEATIIRARAARE

15. ZEDEEEZRICETAIRIVFREEREE

Vi i

16. EREDEBRAEEHESTSIANIL/IHE

17. FEEHEONERELIERRVY—ERDOEESEIZET 52— BE
18. ERREF S EICET A AN RT—ILIRE

19. ZEDHMEZRDOEESEEFET 201—UHE

73 HHMMEDSAEURICEALT. AERSIZESZTOMOFMFUBRDLSILLAKN

BEAICLDABMEH AR ZAVEXHFELET D,

PIRIE . KT ER U EFHED S/ AZMICEL. MM ERICESBRHRUVAIRSAOHNEFET S,

Doing Business In 26

NISHIMURA
& ASAHI




ERE

BEREDSA o ARMEEEBTHBEEINLGTNIELRLT | F-MHMERICEREINZTNIEGSE
W ZIMEIER D 2000 FOBEICENIE, BIRED A AZMITEDELELUTRNRESNE TN
F ALY AN

1. SUt L —DERLEERDREERAENIVNO—ILTESET S, EIEEFTEELIERSH S
FAEUL—EHIETHELEDBDEZHEH

2. BRESA U ADRRELGDHE M

3. ERHDITAE O —DHNEEREIZELZERATELE . RISEZIEMAEEIERH LT
UM REIREDERETHET O —DIENEETHEEHRLIZRE

FRETAE
HEFEMAEIL. EDENITERDEODSIMEURAEMETHETHDOEIFFIEDTHEERESZAS
CENTEDIFN . TDHHETMANIEETHIENTESD, FMEVADFEENLI-OIZIE, FFaFtERT

BERUTOIEZLTIEIGLAL,

1. FREICEHRSFZEET HREMEDOHLH5EM. FIR. FRAMEHES /L V—ITRT L,
2. FAEV—ITHLT, FHFEARDLE RIS T RAMDERHEERT S,

BFESA VAR R VB EDRER BT EATHSNGTNERLT . ERICL>TEDLNT:
BHRUFHIE > TERINGHNIEESLN,

LIt 2T 2 TR BFHFESM U ARV ZLAEEZRRVOE=ZZBICHLTHDAN DEMNBF D H D
LT H1=OICIE, FFEFTITHFES U RRNEBR T HENREAEL S,

FFENABSNA TV LB S SR RFE DO FIREEOREE. TN TN EMTRIFIEZT
I BHENTED, Lo&b. FMEVARTEEDEREZT S5 HFAFEIRHLFELEORE
ERODENDHD,

e

EEDOEEEE L. FHEOEREMO Y ZEVERA. RE. BELJALBEM I S, X(FarEar—

A—T0JS L RBEEER BREER BEEGOFISTILELLEZAE—E2ETHIC HEIZS/t

VREFETHIENTES,

COR,EFEEDTICESENT: 1997 FOETICHRESATNDESY ., RELRHEFEBRET 554

NISHIMURA
& ASAHI

Doing Business In 7




FEIESNTWNS, . EFEE 15 B ERESAEOADHELRHOERZBMHOI AIRETHLE
EHTEY. WAHVEEEHLRAEICHEFEEELTTASEL,

R ECEAT I/t ARMICEVWTHESN TV SR EH (L, B M- RIFMEE, BEI
BREE. TOMMERLE FEBREICEESTHIEREN L MDFMDERTICRTHHLDTHL>TIIEL
7:‘5:(‘\0

|8.1 AAIZBLAL R ZAM P OEEHT LN TR EROEI-SIBEHYET
e

BAITHLRALCENTEDZAM/N—YDEICEHRITE D ZAN—VIE LTOEED T TEAHRER
TOABEEEDHAZRTICHLHETIEATES,

(1) N FLRVEALERZELTOSE(GA R AR OT  IL—L 7 RUSY I —) L H T 5
BIX 1 EIZDE 50 BRA/N—Y LN
(2 ZOMOEICHLGETIHEE(E 1 BIZDE S5 AR/ N\—Y LA

8.2 BAICHBRAURIZIAA b HT LN TELINEERDAICHRIHYET
Mo

NEBREZHLAALBXIFERGELIZEMNS 360 BLAIZ, AFZBINRIT. AFWShf-24. AFBsh
EABEDETRINELLEZAN—INDEEZT DD RIEZAZHLHINEBEOEICEETHDTH
NIE BAITHFERATENTEDNEBRDREIHIRITEN . COR. #2123 MARFBELNFELELSY
EA AKX LOFEZETIARERVERE. AR LORERIEZA T SEEDRFHER. ERHTE
. NIETHAREOBERVEMREEL,)ITOVTIE, FISMMIC LREEHFMRIN TG,

NEBREDZMBENDELHLIZ, ARDRITEBLTITIENTE, FMDERRITIXZA P RIRT
ML UTDEIGNEAEIEIZTICEDHFAZR[TTLD,

WMARICKHTEXINDTH ., SEEICHIREGEEET DL,

LERLUTOREEZTHIL. 1 FITOECAEFAFELNEICEERETHIEXILENDOBR
KH/IFRUBRBASHE~NDERETEHIEL,

500 ARILUTDEEETHE XIE 1A LEICOEREHEDBNDOTEEELZBATSHL,
100 BRILUTOEEETHIE. XE 1 AN 1 FITOERFEEBBNMKETEIIMANICELRTD
&,

Doing Business In 28 NEHQ:EI?A



WYL EBICKDANNHAHE T, BB THIBAERVRIRFEDRFEDT- . £EEIH
REGEEET DL

BYGEBICKDARNNHHEET. BATOEBOBTOLO ., EHEICHRBEEEEZTHT
tO

FROFIREBASSHEONEABINGIETBIE. S RBFOHTLRIBENDD,

|83 SEABORARSHHIET SRMEBYET D,

|9.1 AADLURFETIEDTES MRA DFEICIE. EDESELDMNHYES
.

BATIE.MEGA D FEEL T R MBEEERMFE O Z DO HEN—RMIZFIHIN TS,

#HAME

BEEXZERSIHOOREY, HHEMODRRLGHEE. MEEXFIHRENGHZEREZTOTND
HEEHDEHRRZREVRDIZLETHD MAEZMBIDHILT. MBBIRNRILOAEELLY., 45
SHDEE. EX. KXE. AR ZNEFTOI R TEEBMICEIESHRCILIZLD RFE I EHEZIVE
A—LL, T BREDITREICLYRERZECEHSEEEZTL. AIRRAZTBIERERFOILIILS,

BABMBICRLTIEL, HERERDVIREODHIBFEDNEZREOERER TLIEETHIEAERE. &
BEOEMEARBIITEELLD, —RHUITKYVEE, FYEFILTAOBHNIE, ENITEDVTHEHREZR
SNBIEITHD BE HABEXECT BEAEXEHRXLAZEOVTIANKRENSD 0.1%DE)
BTH#BARSND,

RERG

MEBEL. ARELOB/RKTHUK TOEEDERYERIRT 52L1H5. COHEIE. MBENHER
KU DBECENETETIMETILELZFAVERICHATHLON, BECENERZIHERAIC
BAHEITHED, COAEDT TR MFEIL. MENEE. STEMEE. A O XEEE. MM EEEE L
FEEDTRTESIESHD, —HESIESRCHERIRTES, T MBEL. EOREREZBHIEIH,
[CDOVWTHERTES, EEOMBICIE, B IFBRESRV/XIEHRERSORBENIDVELLGY, F-, 1
ONDEAFREBPLE=ZBLOMTEHAARDOIREG. BH., KIEFLITIENRELLGDIIELH D,

Doing Business In 29 NEHQ:EI?A



HERHELTIT BEEFREOREZH EL. £LLFRBICHRIMEREI DL TNEESL, RIS
HREHAIEERZFZFEZ (T TODIBE . 7% NEERNBEDRFEICSERASN, 3.3%DHES
EBRATHEDRFTISEASNDSZ LIRS, FTEH. MBS R UVEESEEROEZRIE. —EDOEH
DT TEDHLNTND,

|92 #msERET 5 LCOFRRUKMIES SRMZESHTLET A

#HAME

BAEDT T SHICEFAHATERIIHAREL REARVEZADS, DKEDL 1 ADIR
AGERALE-MARIEICEA T SN X ELTHE T AT TENEIANELSHILIZED, bo&b. Thik
(RELT. BREREANDER . RBDORIDRUBRET. A BEHB~OHFLOVKEIDOEHEN o=
ODWDFHEAHD, MEELEEZNOMBEICKLL, HERLDTa1— TAIDIVRETION—
HTHS. TOREAFBRDOVEDTHNIL, MGFHE L, R5E. RBARKREE. /00— F0HEEHEHE
TAFRYEEDRTHATERNEMIGT H2EITD,

RERG

BERKE. Ta— TAIDI REBERERNOMGER. KEXBLBRBTHEEHIC. REDSIEL
EUBBRAB~NDEHE(—EDEEIIOVNT)ETHILTEITSIND,

LERZDODFHEDEAIVTICEALTIE, Ta— T4 I ADERE, RBPLZHERSTADOHET. Bk
LRENETRERGMBMBEELESNDGER)EV O HRLABERICE>TELG>T S, — MBI, #kX5E
BEORTOANBEZREIVOEMTHY . ERSNDITH DDLUV O BEREICHENTHE XSS
BWEEZLND,

9.3 ER&#HNLGERICRLT, EOFENRLBEVHIZHEITHIEEISOVTHATE
by,

BEDERICHTDEULGHEZEHM T HEECT, LTOERNEFENSD.
BEHEICRSNDIHBERVBAEREER
EZ ANk

FREADRDOHRBFEE. FERFLVS>EBRFOXTEBEENLGRHDENER

—RAICIE RHOABRCENEEORAZEET S EELTHRZRE. FEALEDRFE [FHXE

BEBRTDEEZOND,
Doi - NISHIMURA
oing Business In 30 & ASAHI




9.4 HBEGEICEALLISLO—DONLBEEMTHIHBS., BIMMIZDEELLHFEED
HNITHZ TS,

HERXUDNFMAEHMEIFICEBLTOSLHRHTHY . XIBHIEHKD 25% X EZDEHOE
BOBELZHIBE . MEHEIELERE. MEGELN LG IZERNEDSHRAEFHRICH>THALMEH
EITOCEEERL TV X LAFBEMOBMIET. REENETERIICTALAN-OLELCHEE TO—#
MAENBAAZRERE DT R TOBRFEMREICHLTITSISEEMFEICRBEMFEHI LT LH
BREICAERBITOVNDERESZDHEIZHD,

95 ZHO—EHEOHARBEFRTIAFCKEDISIGLONAHBYFET S &F
=, BRI AFRBEARASAERSNSDE DT D,

RAIELT—EESOHXMEERIB I HH EHFELLGEVD MEENNE AT, ARSEHEHTEE
BHLINEE, MAFRELIIREE, LA UVE RTILE, RFZOMDY—ERELNSHEAE
XEDHHZEZTHERIZHBELTVSESECORYTIIEL, CROEDERITONTIE, SAEALEE
FRIZI{ITCULRELRY. AEADFHREFEHRED 49%ICHIREIND, SHIS FEDEFXRITDONTIE, S E
AMBBICRGDN—t T DOFHRERTRELFET Do

BAGEZFEGIFTIC ESELTOWS AL TIE, EFIME BRI (MR AFEM) X 25%THREY
BT EITEA(RIEE 9.4 1),

| 96 SELHL. IEBABERAEERANICEATEETH,

NEARFEZ. RXMEOAELEERFTOAEZLIATED,

9.7 SAENOEXRIXFEEHMZFTHRNIIMBEIS_EICKYELHTREEDH DR
FHRTHRZHFR I 5-ODZEIhDOBEDORFIEIFELET D,

FHEY S WMEIBREEE. MEIHEFEERMNHFALLEEERE REOTAELIRSIFRICOGA DK
IREEXAHMAMBRVEERBFEZECEERINTLD, )ITHIRERL TS, LALLGLL, SDE
CHMBIBEFRERIE. FRAIEREH-IERGHITHANEHIM I HEEWBIAL, HiHHHER, HEF
. BAEHE. RABF)ZEDTLVEL,

NISHIMURA
& ASAHI

Doing Business In 31




I 10.1 fRHICFADRBHIRBINDIEAIL, EOLSITRESATLET D,

BADERICRIYRISNIZEARVIATERZETCHEEANCEAERENRIND Z1/TEXZEA
TLSDITTIILEVA, ZA Do HIHEDIRAZFTTUVDNEZEANCIEAFERISH T HIRRBURBR D
M CTHRIRARSND,

| 102 BifL REMBEREEDLSCRYEDLET D,

BATRISNZZANIBREZLOEEEEA TSN, ERRERRVENRERDBANFLEHMAME
[SHLTRigHA RSN D,

|1o.3 HEABRERUZOEAAEITONTEZ TS,

EAFERIE. 1 BEFECBLERABICHLT 30%NESTEIND 2012 £ 1 A 1 BUERICH
MENDBEFEEDZAREHIL 23%I2.2013 F 1 A 1 BURICEAINGE 2 S£FEDZAFME
Fild 20%IiFEEESNS. 2012 £ 1 A 1 ALIRICHRSNABEEEICH T HRBEEEICH TS
HATREEEN 3000 ARAAN—VYEZBRLGEVHF/NERISHLTIE. RBEABOS5&KD 15 HEA/\—Y
[ZDWTIXRFRE, 15 BEA/N—YEFBZBE2ICDLTIE 15%h5 23% 0D BERELVSEFIN-FE
MBEAEINS, 2013 £ 1 A 1 HURICFBINSIBEEE LRI, thOBRAFHEERZRTHDHH. F/h
EICHTIREREIL 15%05 20%IZFHESNS,

| 104 SAESHHSAEATHEFHISRINSRELHATHIL,

BATEREZECHEZEANE, ZATEATLDEEN OB -EBRABIIHLT 30%0DEAFFHRARS
N3.2012 F 1 A 1 BURICHIRSNDIEREEDEZARGHRIL 23%I2, 2013 £ 1 A 1 BLIRICESE
ShEE 2 EXFEDEAFERIE 20%CEESND, SoIC, REIROFREFNENEELIEGE
RIFERLIZEALEEINDIHZEIL 10%DFIFEEMARINS LIS,

BATEELEZEATLSADITTIHREWS, 21D HAFEDIRAEZHBTOBINEEZANESE. Y —ERH. O
AXIINT4 FF. BY, FYEFLTI0 . EEH. EFRBE O TIRAZH{TLSNEEN)ICIE. 10%
DBERIBRINBEINSE LZIRE. 15%DRRFAEHRNARINS,

| 105 84T, IS DESUBREEZISBELBYET D

BATIEIMICUTOREEILSIDELDHD.

Doing Business In 32 NEHQ:EI?A



f+F hn fiff i 75t
BEEXHR
MR AT A
EN Rt
HEB
AR
175 BAFE R
ITHRER

| 10.6 EHIZXEBENETH,

BEATHEINEARERTHSHATHEINIADDLT  SNEARENZ(TIDEEHICIE 10%DIRRFT
FHNRIND,

| 107 BRABURMERBYET D,

FRORBIH E X AARISEARERTHEARICHL TR ON IR A BREOMFICHLTERSN
Do RPN DAL FISDRECZMADRELOMAIZLYERLD,

| 10.8 A4 TlE. FVYERLTAUDNEBRORNSLLYETH,

BATREFYERIT AV T HREHRBRITEN FYERLTAVLBE D FERZD A ETRERS
nd,

11. iR FER

|11.1 A2 ZRERATHEOBEEL X TSEALY,

R EDFERIE, BRFEMHICOSEEEEZA I DRHIFICHLTFHRMELLITERRERRE T H2LICK
YVIaED. BHFHNRRERETHE BEE, HHFAICHLTEHRKORITEREFL. FHRRVFKE
WEICEET HODOFHEREXILDORITNITESREN,

FHRABRVEFRIEBHFAEFENOWENZESND, BHAE, —EDHEIT. BEEZZENOADYIC
AFREZEZMLDHEN DD, FEL, EEMAEMNEOEBEET, HELET. RITWEDFE M, £
BHE LERHIFRICIE R S EICE o TIThN D,

Doing Business In 33 Nf:él:ﬂl{?ﬁ;



BHE FHREFREZBELTHL 15 BURIZ, #EE. REDEROEHRIE—ERIOZHEICRE
zZL. BRI IEHERA, RIFEITICET(RFIIREZUHTOHAIRETH D, ). cNIZHLRITNIEES
B ZLT. SERREN, HEDERERFREET . ) EEYICRMELIE 15 BUAIC, REFISHT
BEREITORTNEGLSEN, BEMNGEANONE, ChoDHBIEERT HIENTRETHLHA. FK
HIFRTDHFRAIABETH D,

0% AHRIERMPABLNZEESH., BHRABICEVTRHFMILREIHICETI5FREHEL, O
FRABERET HLIT05, BHIFFOEHOIBKRICE>TIE, QOEARBAL 6 MAMNL 1 FRIC
RESNDELHDH BFIFEHFHFISH T HMAHRLTHoTHY. OEARYPBICEKILS 1 EULD
MBHAENRESNDELHS.

BFEALEECE=ZZFORISBMOEILICH T SIRHMTERFIFNICHFET S0 GHLRH D=
OIEADBHREEFET H LD, AREARIFEADZAHEET HHEICITTETH D,

FELEEHL RYDIEANCIDEENMTONSBDAECESL 7 BRETIC, AR URFAHEEFITHLT
AHOED—EZIRETHIENERSND, LD EBMO—EIX. SEASEDO#BEK 15 BLURICHE
HFFICREINERD, WThDHEHL, SEMGRINSHSEETT EATENE, HARRIZEL
THH-RENERHE T HEMNTES,

SEANICITEEAERY THAHACLEMAT HENERSND, SEADIEE ZRAETHSN DD 2
RENGITFNIEELHEN, REFRIEICKY ., Z/EBEFEELGVEICHLTIEBRED TS ENRBHLOND
A BIRIFBEFRAEESABLGTNEGLLN, —FEOHHFATIE SHNEICVDEEADNTLEREIZKY
EETAHEERDDHERINTE oz MMBEIRVLARHONLMER | SAEIZWDBEEANIZEBHEEE T, S E
DEAFICH T HREZDFAZELTITHON TS,

FTARTOIEHASNA R DL E, MHEE(F BEUGEROHHIBIZSIALODBLDEREX A DR ME
BURBRAREIRHTSENTDHONSD,

FRIF, ABETOEVELAROONSMNREG 7 —RERWNT, EEATERSNEZICEVWTEA LT
b, HIRIE, —REIC, FELBEDTLEXRDRTOHRMOB®R K VEHIFT DOHIWZRAT LD
THd.

ERFBHFTRUVRBSHHAICHT S5 EHRIT. 15 BURIZASAZTAEGESGRNEEN LT BE I D5
BERE FIRAFTVESATHNS 1 MALURIZGSAGITAEGLLN, ERIT. ThBAEATE. E—F
HAFMDHRR IR T DRITERFILTHLITFELT | LRERKICRIFEFRIC, BITELED-HD
RESERRRELGT NGRS,

NISHIMURA
& ASAHI

Doing Business In 34




| 112 24TlE SFEHRIZEDESISBHITERET A

SA1F HAEHROBTICET S BRI ZERBEICESMLTEL T TN, 214 DEFIFT TS
EHIREBITLEL SAEHIRIE, 24 THICFBSNRBIEOVTEEHEL TR ITANLLN S ELN D
Y, BEEAAZADAFRBICRLEVDEDTHNIE, TNIXER GG ET B ENTES,

| 113 S4sBLTHRAT RSN BELETRICIZE DLILLOMNBYET .

BB+ REH N FHEELTIE, 1987 FEhEHEEBEMI DML 2545 (2002 F)hEHICE <
HEMNEOONTIND, A DMEEIT. HLTEED BRI AZE 8 S (UNCITRAL) AR L 1=E K
BEMRETILAICHO TV, MEEEE. BELH. FICERREI RUBBRZHITBUVTREII
fELTETLVS,

BAEHIFE, LELEBHFAEBEDO T TRIFEEET 5. REFLEL. 2LAFEXIFENLEE
MEELTVSERICEX. EDHFELTOREOFEREEZR LT BRHFTHNFELFDRIEERET S LEH
THIZEEDH TS, oI, HHIFTICIE, AFEET DRAFAEL T AEENCHMILI-BZEMGT 51
RLEZoNTND, HHIFTIE. ATRETHNIEHFBIFAEZHDH LN, H 1 HRFFEFIFLLDTIIA
LYo

BE.FADHEEEEL, FEALEDSHEMMLERBEELTHHBEL TS,

| 114 [hREEIE. S/ TIEEDLSICLTHITENET b,

HETEVNESN-HBH N2, ZHFELTHIEN. BEXIFEREEICRT HBRY. 2ATENES
N EHEFOBMTENE TEVNESN B ORITEOMICEREE N, Za—3— V&N RU
CAar—TBEEOMBETEVNESN P FIERICOVTIE. MEHNOMBETHII/THVTER
BUBITENEI LIS, LA T, BE. SAEHIRIFBITSNGECTH, SAE D HEFIE T HITENSS
LIzi%,

hEFFIOBELZ RO DRI ET, HEFIMHEZELI-EN5 90 BLURIZ, HEHFFIRELEZTNEE
BN, EREEMBET IVEDO T TIE, MEBEHHELZHHSAHESNA BTSN TOHFRYET EMN
TERHESNTHY. MEFIFARMYESNDE, LERMMEFIETI MR P TEMBTNERLGNILELD,

—AYUFEENIAITEVTHEAMICUHSIEEEBLEGE RIS, TORITERLLEFIFTOHIENE
SNF-HRTRITNIELZFBFERITT D EETELGL, HEFIOBFIMITERDDBAILEL, Hi%
fhEHIEDOBITA R REEEoF=BHAD 3 FLURICERHIFTITIRELRIT IS0 FHIATICE L THT
LTRGELLBNEDHIEATSNS L, BRPBHMIIFMERATIXENBERINEFLENELLD,

NISHIMURA
& ASAHI

Doing Business In 35




| 115 S/OBUFISHEVTHRAESSISE, EOESTRALBYET D,

I DEUEL X THITTREDRIIFEELL TWS, T7ahb, hEiE 40 FRU 43 FiF. MHEHI#T
RIFZDHATICRBEZRBASUEENUTOEANET HIEEALIBEICIE, FPIATIE HZM Y
EZEERYHEL, RIEZDMITEFRALEVNIENTEDEREL TS,

HHZHOLUEEONT AN, ARUFHISEASNIEEL TARNIDENETHLIE,
hEZHA, HEELNEELLEOERICEDIE, XEFZTDOISLEEANEVMGE TR EFI BT
AHEN-EOERICEIET MRAZHLLGNIE,

hEHDOEELERLITESEEDN FRADEEE LIXHRFHEICOESHAMEXLTE
HMEZFTTOELD, RIZZOMDERICIYMPEFHRICE VD TERIEN TEEMN 2L,
fhEHI M A EZFIDEEN DR EEZR - TLED, RISHFEZHIDEENDHIHESA TS
S& EL BRRMDOEESN ORI A, EEA O MEFIETER A TEDIHERITIE. HFHIF
(F. PEEZHN I HRREOLEN DI ITDOVTOHBRIIL . RIFMITLENIENTES,
hEBRHIFTOBRE LIHBEFHREASFZZEOARITH>TULELD RIFLEELNFENOEE
ZLTUVRWNE SR I N HSN B OERICR - TULENIE,

B AREZHRDER LGN L, RITEERHIFTOHIEE LB LNESNEDE
RICFYEmYHESh, HELIFIESA TSI E BE . EERFIATIH L THEFIBTOEUEL X (X
FIEARDONTVSIERZRE . RNV BEY THHLHWLIBESZIE. SRBRITRITESZ
Bz —FRIE T HTENTED, Tz BFIFTIL. RILBEEILHERNH OGS, BITER
HEHEITEYGIRRERBR T HEIMLHIENTED,

FHHFTE. RBIDUTOERERRELLIGS(CH, MRHIMZRYEL. RITPTEEETHENTE
%o
(1) fhEFIEA AR EHRICESBROTELVREZELIDOTHSHE. XF
2 hERFIETDEZE X EHITHNAFRBIZRTHEBHLONEIE

(201098 16 AIRERL)
(201218108 IRHE)

BE.REEAAFI—RHUEIOTHY . FEDEEICESCENER LHETREVRICTERERZEN,

NISHIMURA
& ASAHI

Doing Business In 36




	0B1. イントロダクション
	1.1 タイの法制度の概要を教えてください。タイの法制度は、コモンロー、大陸法又はその他の法大系のいずれに基づきますか。
	1.2 タイでは、裁判所はどのように構成されていますか。
	1.3 タイでは弁護士はどのように組織されていますか。
	1.4 タイでは、弁護士費用の決め方としてどのような方法が一般的ですか。

	2. 事業を行うための組織
	2.1 タイ国内でサービスの提供又は物品の販売を行うためには、タイ国内に事業組織を設立する必要がありますか。
	2.2 タイではどのような形態の事業組織を設立することができますか。
	2.3 各事業組織の設立手続、設立に要する時間及び費用はどの程度ですか。
	2.4 タイでは、事業組織が行うことのできる事業活動に制約はありますか。
	2.5 各事業組織に関して生じる継続義務にはどのようなものがありますか。

	3. 会社
	3.1 タイには、どのような種類の会社が存在しますか。
	3.2 会社の設立手続はどうなっていますか。
	3.3 少数株主が自己の利益を保護する手段について教えてください。
	3.4 コーポレート・ガバナンスに関する規律は存在しますか。
	3.5 外資系タイ企業がタイ市場から資本・借入れを調達する上で、規制は存在しますか。
	3.6 タイ企業は外国人を取締役(理事)に選任することができますか。
	3.7 利益分配に関する規律は存在しますか。
	3.8 会社はどのような種類の株式を発行することができますか。
	3.9 会社の取締役会(理事会)の開催頻度及び開催方法に関する規制は存在しますか。
	3.10 取締役(理事)はどのような義務及び責任を負いますか。

	4. 清算
	4.1 タイで会社の解散又は清算を行う際の手続の概要を教えてください。タイ特有の要件は存在しますか。
	4.2 タイの破産手続の概要を教えてください。申立てに関して、タイ特有の要件はありますか。

	5. 外国からの投資に関する規制
	5.1 タイにおいて外国からの投資を規制している法律を教えてください。
	5.2 タイでは、外国からの投資の方法にはどのようなものがありますか。
	5.3 現在の外国からの直接投資に関する政策はどうなっていますか。
	5.4 規制当局の認可が必要となるのはどのような場合ですか。
	5.5 外国企業は、タイに完全子会社を設立することができますか。
	5.6 規制当局の認可を取得するにはどれくらいの時間を要しますか。
	5.7 外国人・外国企業による土地所有に規制は存在しますか。

	6. 労働法
	6.1 労働者の権利義務を規律する主な規制を教えてください。
	6.2 労働者の労働時間の上限は法定されていますか。
	6.3 雇用契約はどのように終了させることができますか。
	6.4 休暇の付与や公休日について強制的な規制はありますか。
	6.5 雇用契約に競業避止条項のような制限的な制約を含めることはできますか。
	6.6 雇用契約で、労働者を一定の期間は退職できないようにすることはできますか。
	6.7 女性労働者は、産前産後休暇を取得することが認められていますか。
	6.8 男性労働者は、育児休暇を取得することが認められていますか。
	6.9 タイの会社がその従業員や役員に対して株式を発行するには、どのような規制がありますか。
	6.10 タイの会社の従業員は、外国会社の従業員ストックオプションの付与を受けることができますか。
	6.11 従業員ストックオプションは、税制上の優遇措置を受けることができますか。

	7. 知的財産
	7.1 タイではどのような種類の知的財産権が保護されていますか。
	7.2 タイが締結国となっていない知的財産関係の国際条約は存在しますか。
	7.3 知的財産のライセンスに関して、公正取引委員会その他の競争当局のような公的機関による規制又はガイドラインは存在しますか。

	8. 為替管理
	8.1 タイに持ち込む又はタイから持ち出すことができる現地通貨の額に制限はありますか。
	8.2 タイに持ち込む又はタイから持ち出すことができる外国通貨の額に制限はありますか。
	8.3 外国為替の流入又は流出に関する規制はありますか。

	9. M&A
	9.1 タイの会社が利用することのできるM&Aの方法には、どのようなものがありますか。
	9.2 各方法を実施する上での手続及び実施に要する時間はどうなっていますか。
	9.3 具体的な事案に際して、どの方法が最も適切かを判断する基準について教えてください。
	9.4 組織再編に関わる会社の一つが上場会社である場合、追加的に必要となる条件があれば教えてください。
	9.5 会社の一定割合の株式取得を制限する規制にはどのようなものがありますか。また、強制的公開買付規制が適用されるのはいつですか。
	9.6 外国会社も、上記組織再編方法を用いることができますか。
	9.7 タイ国内の事業又は会社を売却又は取得することにより生じる可能性のある反競争的な結果を制限するための法律又は他の形態の規制は存在しますか。

	10. 租税
	10.1 会社にタイの所得税が課税される範囲は、どのように決定されていますか。
	10.2 税務上、居住地(住所)はどのように取り扱われますか。
	10.3 法人税率及びその適用方法について教えてください。
	10.4 外国会社がタイ国内で得た所得に課される税率を教えてください。
	10.5 タイでは、他にどのような税金を支払う必要がありますか。
	10.6 配当には課税されますか。
	10.7 源泉徴収制度はありますか。
	10.8 タイでは、キャピタルゲインが課税の対象となりますか。

	11. 紛争解決
	11.1 タイにおける民事訴訟手続の概要を教えてください。
	11.2 タイでは、外国判決はどのように執行されますか。
	11.3 タイにおいて利用可能な裁判外紛争処理手続にはどのようなものがありますか。
	11.4 仲裁判断は、タイではどのようにして執行されますか。
	11.5 タイの裁判所において仲裁判断を争うには、どのような根拠がありますか。


